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Disclaimer

This presentation may contain certain forward-looking statements and information relating to Paranapanema S.A. (the "Company")
that reflect the Company's current views and/or expectations regarding its performance, business and future events. Forward-
looking statements include, without limitation, any forward-looking statements, that may predict, forecast, indicate or imply future
earnings, performance or achievements, and may contain words and / or any other phrases that have similar meaning. Such
statements are subject to a number of risks, uncertainties and assumptions.

We warn you that a number of important factors may cause actual earnings to differ materially from the plans, objectives,
expectations, estimates and intentions expressed in this presentation. Under no circumstance is the Company, its subsidiaries,
affiliates, directors, officers, agents or employees, liable to any third party (including investors) for any investment or trading
decision made or action taken based on the information and statements contained in this presentation or for any consequential,
special or similar damage.

This presentation and all its contents is proprietary information and may not be reproduced or disclosed in any way, in whole or in

part, without the prior written consent of the Company. The information contained in this presentation is subject to change from
time to time without prior notice and the Company has no obligation to keep you informed of such changes.
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Highlights

Laminacdo (vergalhdes)

» Positive Operating Cash Generation of R$ 91 million in 3Q22, R$ 82 million higher
than in 3Q21. The Company generated R$ 255 million in cash year-to-date through

its operations and the sale of non-operating assets, R$ 237 million more than in the
first nine months of the previous year.

» Reduction of 6% in Fixed Costs and Idleness in 3Q22 compared to 3Q21, despite the
inflationary scenario for the period.

» Reduction of 5% in Selling, General and Administrative (SG&A) Expenses in 3Q22
when compared to the same period of the previous year.

» Increase in the use of recyclable raw material in the production process, which
increased from 23.4% in 3Q21 to 34.0% in 3Q22.
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Copper and Byproducts Sales — 3Q22

Sales Mix (% Net Revenue)
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Primary copper represented 40.1% of total revenue, providing a faster inventory turnover, contributing to a
shorter cash conversion cycle, which was the company’s focus in 3Q22.
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Sales Amount — 3Q22

Sales Amount (in thd tonnes)
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Reduction in sales volume compared to the same period of the previous year impacted by the Company’s
Working Capital restricition and the Scheduled Maintenance Shutdown.
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SG&A Expenses — 3Q22

SG&A Expenses (R$ million)
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SG&A Expenses decreased by 5%, compared to the same period of last year despite of the inflationary
impact of approximately 7% in the period.
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Fixed Costs (including ldleness) — 3Q22

Fixed Costs - including Idleness (R$ million)
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The Company had R$ 123 million in fixed costs in 3Q22, obtaining a 6% reduction in relation to 3Q21.
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Operating Cash Generation — 3Q22

Operating Cash Generation (RS million)
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Positive Operating Cash Generation of R$ 91 million in 3Q22, R$ 82 million higher than in 3Q21.
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Adjusted EBITDA - 3Q22

Adjusted EBITDA (RS million)
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Adjusted EBITDA, which excludes the effects of the LME and Dollar on inventory, OCI, contingencies and
other non-recurring effects, closed 3Q22 negative by R$ 86 million, impacted by the decrease in total sales
volume, product mix with a relevant proportion of Primary Copper and the reduction in the volume of
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Recyclabe Raw Material —3Q22

Raw Material Mix (%)
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Increase in the use of recyclable raw material in the production process, which increased from 23.4% in 3Q21
to 34.0% in 3Q22.
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Investor Relations

Contact: +55 11 2199-/855
ri@paranapanema.com.br
WWW.paranapanema.com.br/ri

Visit our website for more information and download the modeling guide
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